
1  

 

Akseer Research (Pvt) Limited 

23 April 2024 

IMF board to approve USD 1.1bn on 29th: |Economy |Positive 
The Executive Board of the IMF will meet on April 29 to finalise its last review of Pakistan’s USD 3bn 

SBA.  Click here for more 

IMF ‘very receptive’ in terms of agreeing to consider larger, longer programme: finance 
minister: |Economy |Positive 
Finance Minister Muhammad Aurangzeb has stated that Pakistan is on track to secure a new loan 

from the IMF adding that the money lender had been very receptive in terms of agreeing to consider a 

larger, longer programme .  Click here for more 

Foreign direct investment surges 52% to 21-month high in March: |Economy |Positive 
FDI in Pakistan rose 52% YOY to a 21-month high of USD 258mn. Click here for more 

Pakistan, Iran sign 8 agreements, MoUs: |Economy |Positive 
Pakistan and Iran have agreed to increase the volume of bilateral trade to USD 10bn in the next five 

years following the signing of as many as eight agreements and MoUs for cooperation in different 

areas. Click here for more 

Ministries, divisions ordered to return surplus funds by May 15: |Economy |Neutral 
In the run-up to the finalisation of the federal budget for 2024-25, the Ministry of Finance has asked 

all ministries, divisions, departments, and self-governing entities to surrender by May 15 the funds 

that they think cannot be utilised within the current fiscal year, ending June 30, 2024. Click here for 

more 

IT exports surge to USD 306m in March: |Economy |Positive 
Pakistan recorded the highest-ever monthly IT exports of USD 306mn in March, posting a 37% rise 

over the corresponding month last year. Click here for more 

Aurangzeb expects PIA privatisation by end of June: |Economy |Positive 
The Sindh Cabinet's newly formed sub-committee on Kisan Card convened its inaugural session led by 

Agriculture Minister Sardar Muhammad Bux Mahar and Irrigation Minister Jam Khan Shoro. The 

meeting, held at the Sindh Secretariat, saw discussions on the implementation of the Kisan Card, 

aimed at aiding the province's farmers.  Click here for more 

MARI discovers oil in Sindh: |OIL & GAS EXPLORATION |Positive 
MARI announced its first-ever oil discovery in the Mari D&PL in Sindh.   Click here for more 

Attock Refinery shuts main unit as Iranian smuggled diesel floods market:|REFINERY 
|Negative 
Attock Refinery Limited has shut down its main crude distillation unit due to high stocks of diesel, 

which have not been lifted because of rampant smuggling of Iranian fuel oil in the domestic mar-

ket.   Click here for more  
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign 1.19 46.96 

Individuals 2.68 -20.03 

Companies 2.02 -24.52 

Banks/DFIs 1.32 -34.34 

MF 2.46 0.28 

Broker 1.67 -0.71 

Insurance -10.77 41.5 

   

FIPI Sector-wise  

  USD mn 

E &P 1.29 

OMC -0.04 

Banks 0.43 

Tech -0.13  
   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100         71,433  +0.7% +48.7% +14.4% 

SENSEX         73,649  +0.8% +13.8% +1.9% 

Nikkei 225         37,439  +1.0% +12.8% +11.9% 

Hang Seng         16,512  +1.8% -12.7% -3.1% 

S & P 500           5,011  +0.9% +12.6% +5.0% 

FTSE 100           8,022  +2.4% +6.5% +3.7% 

     

Commodities 

  Unit Price Change 

WTI USD/bbl 82.85 -0.35% 

Brent USD/bbl 87.33 -0.38% 

Coal USD/ton 107.6 -0.83% 

Gold USD/oz 2,317.90 -1.21% 

Silver USD/oz 27.20 -1.17% 

Rubber USD/kg 1.62 +0.10% 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 278.3314 +0.01% -1.25% 

PKR/JPN 1.7996 -0.16% -9.55% 

PKR/THB 7.5194 -0.38% -8.44% 

Morning Briefing 

https://www.dawn.com/news/1829119/imf-board-to-approve-11bn-on-29th
https://www.dawn.com/news/1828978/imf-very-receptive-in-terms-of-agreeing-to-consider-larger-longer-programme-finance-minister
https://www.thenews.com.pk/print/1181197-foreign-direct-investment-surges-52pc-to-21-month-high-in-march
https://epaper.brecorder.com/2024/04/23/1-page/991147-news.html
https://www.dawn.com/news/1828915/ministries-divisions-ordered-to-return-surplus-funds-by-may-15
https://www.dawn.com/news/1828915/ministries-divisions-ordered-to-return-surplus-funds-by-may-15
https://www.dawn.com/news/1829115/it-exports-surge-to-306m-in-march
https://www.dawn.com/news/1828913
https://www.thenews.com.pk/print/1181206-mari-discovers-oil-in-sindh
https://www.thenews.com.pk/print/1181195-attock-refinery-shuts-main-unit-as-iranian-smuggled-diesel-floods-market
mailto:info@akseerresearch.com
http://www.jamapunji.pk
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Pakistan Petroleum Limited (PPL) - Material Information 

The company announced that it has identified multiple production enhancement opportunities through technical analysis, state of art technique, and 
surface system optimization at a significantly lower cost than drilling new wells.  

Murree Brewery Company Limited (MUREB) - Financial result  

The company announced an EPS of PKR 64.72 for 1QCY24 against an EPS of 35.16 for 1QCY23. No cash dividend was announced for the stated period. 

Gatron (Industries) Limited (GATI) - Financial result  

The company announced an EPS of PKR (12.55) for 1QCY24 against an EPS of (1.43) for 1QCY23. No cash dividend was announced for the stated peri-

od. 

Engro Polymer & Chemicals Limited (EPCL) - Financial result  

The company announced an EPS of PKR (1.08) for 1QCY24 against an EPS of (1.31) for 1QCY23. No cash dividend was announced for the stated period. 

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela-

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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